








Total
Issue
2003 Bond Issue
22 Years
(2025) $ 10,000,000
Total $ 10,000,000
2003 Bond

Borough of State College

2009 Annual Budget
SUPPLEMENTAL REPAYMENT SCHEDULES
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Interest
Scheduled 1-1-09 Principal & Other
Payment Principal to Reserve Total 12-31-09
Date QOutstanding Bond Fund Funds Payment Principal
5/15; 11/15
$ 9245000 $ 340,000 $ 324393 $ 664,393 $ 8,905,000
$ 9245000 $ 340,000 $ 324393 $ 664,393 $ 8,905,000
Balance
Original Bonds Interest Maturity
Principal Outstanding Rate Years
$ 10,000 $ - 2.000% 2004
55,000 - 2.000% 2005
55,000 - 2.000% 2006
300,000 - 2.000% 2007
335,000 - 2.000% 2008
340,000 340,000 2.125% 2009
350,000 350,000 2.250% 2010
355,000 355,000 2.700% 2011
470,000 470,000 2.800% 2012
480,000 480,000 3.000% 2013
495,000 495,000 3.000% 2014
510,000 510,000 3.200% 2015
525,000 525,000 3.375% 2016
545,000 545,000 3.500% 2017
565,000 565,000 3.600% 2018
590,000 590,000 3.750% 2019
605,000 605,000 4.000% 2020
630,000 630,000 4.000% 2021
655,000 655,000 4.000% 2022
680,000 680,000 4.000% 2023
715,000 715,000 4.000% 2024
735,000 735,000 4.125% 2025
10,000,000 9,245,000
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Interest
Scheduled 1-1-09 Principal & Other
Total Payment Principal to Reserve Total 12-31-09
Issue Date Qutstanding Bond Fund Funds Payment Principal
2004 Bond Issue
22 Years 5/15; 11/15
(2025) $ 9,995,000 $ 9975000 % 5000 $ 402350 $ 407350 $ 9,970,000
Total $ 9,995,000 $ 9975000 % 5000 $ 402,350 $ 407,350 $ 9,970,000
Balance
Original Bonds Interest Maturity
Principal Outstanding Rate Years
2004 Bond $ 5000 $ - 1.750% 2005
5,000 - 1.900% 2006
5,000 - 2.150% 2007
5,000 - 2.450% 2008
5,000 5,000 2.750% 2009
5,000 5,000 3.000% 2010
85,000 85,000 3.100% 2011
550,000 550,000 3.250% 2012
570,000 570,000 3.400% 2013
585,000 585,000 3.550% 2014
605,000 605,000 3.700% 2015
630,000 630,000 3.800% 2016
655,000 655,000 3.900% 2017
680,000 680,000 4.000% 2018
705,000 705,000 4.100% 2019
735,000 735,000 4.200% 2020
765,000 765,000 4.300% 2021
795,000 795,000 4.400% 2022
830,000 830,000 4.500% 2023
870,000 870,000 4.550% 2024
905,000 905,000 4.600% 2025
9,995,000 9,975,000
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Interest
Scheduled 1-1-09 Principal & Other
Total Payment Principal to Reserve Total 12-31-09
Issue Date QOutstanding Bond Fund Funds Payment Principal
2005 Bond Issue
23 Years 5/15; 11/15
(2026) $ 9,995,000 $ 9270000 $ 205000 $ 373,08 $ 578,085 $ 9,065,000
Total $ 9,995,000 $ 9,270,000 $ 205000 $ 373,085 $ 578,085 $ 9,065,000
Balance
Original Bonds Interest Maturity
Principal Outstanding Rate Years
2005 Bond $ 160,000 $ - 2.600% 2005
185,000 - 2.700% 2006
185,000 - 2.790% 2007
195,000 - 3.000% 2008
205,000 205,000 3.050% 2009
220,000 220,000 3.100% 2010
410,000 410,000 3.200% 2011
430,000 430,000 3.300% 2012
440,000 440,000 3.500% 2013
460,000 460,000 3.650% 2014
480,000 480,000 3.750% 2015
495,000 495,000 3.850% 2016
515,000 515,000 4.000% 2017
540,000 540,000 4.000% 2018
560,000 560,000 4.050% 2019
580,000 580,000 4.100% 2020
605,000 605,000 4.200% 2021
630,000 630,000 4.250% 2022
660,000 660,000 4.250% 2023
680,000 680,000 4.350% 2024
715,000 715,000 4.350% 2025
645,000 645,000 4.350% 2026
9,995,000 9,270,000
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Interest
Scheduled 1-1-09 Principal & Other
Total Payment Principal to Reserve Total 12-31-09
Issue Date Outstanding Bond Fund Funds Payment Principal
2009 (PIB Loan)
10 Years 5/15; 11/15
(2019) $ 1,051,788 $ 1,051,788 $ 46,616 $ 13,147 $ 59,763 $ 1,005,172
Total $ 1,051,788 $ 1,051,788 $ 46,616 $ 13,147 % 59,763 $ 1,005,172
Balance
Original Bonds Interest Maturity
Principal Outstanding Rate Years
$ 46,616 $ 46,616 2.500% 2009
94,987 94,987 2.500% 2010
97,376 97,376 2.500% 2011
99,826 99,826 2.500% 2012
102,337 102,337 2.500% 2013
104,911 104,911 2.500% 2014
107,551 107,551 2.500% 2015
110,256 110,256 2.500% 2016
113,030 113,030 2.500% 2017
115,873 115,873 2.500% 2018
59,025 59,025 2.500% 2019
$ 1,051,788 $ 1,051,788
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CENTRE REGIONAL RECREATION AUTHORITY
REVENUE BONDS, SERIES 2008

Interest
Scheduled 1-1-09 Principal & Other
Total Payment Principal to Reserve Total 12-31-09
Boro Share Date Outstanding Bond Fund Funds Payment Principal
2008
20 Years 5/15; 11/15
(2028) $ 2,029,510 $ 2,029510 $ 1285 $ 20593 $ 21878 $ 2,028,225
Total $ 2,029,510 $ 2,029,510 $ 1,285 $ 20,593 % 21,878 $ 2,028,225
Balance Borough Share Borough Share
Total Total Bonds Interest Maturity
Principal Principal Outstanding Rate Years

5,000 1,285 1,285 3.950% 2009
300,000 77,070 77,070 3.950% 2010
300,000 77,070 77,070 3.950% 2011
310,000 79,639 79,639 3.950% 2012
320,000 82,208 82,208 3.950% 2013
335,000 86,062 86,062 3.950% 2014
350,000 89,915 89,915 3.950% 2015
360,000 92,484 92,484 3.950% 2016
375,000 96,338 96,338 3.950% 2017
390,000 100,191 100,191 3.950% 2018
405,000 104,045 104,045 3.950% 2019
420,000 107,898 107,898 3.950% 2020
440,000 113,036 113,036 3.950% 2021
455,000 116,890 116,890 3.950% 2022
475,000 122,028 122,028 3.950% 2023
490,000 125,881 125,881 3.950% 2024
510,000 131,019 131,019 3.950% 2025
530,000 136,157 136,157 3.950% 2026
555,000 142,580 142,580 3.950% 2027
575,000 147,718 147,718 3.950% 2028

$ 7,900,000 $ 2,029,510 $ 2,029,510
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the first ten years. Funding for this debt is listed as part of Pool
Capital in the Regional Program section of this budget.

In September, Council authorized the borrowing of a 10
year $1,051,788 at 2.5% annual interest General Obligation Note
through the Pennsylvania Infrastructure Bank for the Fraser
Street intersection improvements. It is anticipated that closing
will occur in May of 2009, with the first debt payment of
$59,763 scheduled in November. Annual payments beginning
in 2010 will be $119,526.

2009 BUDGET IMPACT ITEMS

The 2009 appropriations are as follows:

2002 General Obligation Bond Issue is $982,565. The General
Fund's share of the debt service is $170,938, with the balance
being allocated to the Parking Fund ($742,803), Sanitary Sewer
Fund ($49,549) and Schlow Centre Region Library ($19,275).

2003 General Obligation Bond Issue is $664,893, all of which is
allocated to the General Fund.

2004 General Obligation Bond Issue is $407,350, all of which is
allocated to the Parking Fund.

2005 General Obligation Bond Issue is $578,085. The General
Fund's share of the debt service is $171,968, with the balance of
$406,118 allocated to the Parking Fund.
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2009 General Obligation Bond Issue (PIB) is $59,763, all of
which is allocated to the General Fund.

Regional Debt - Borough's share of Park Forest and Welch Pools

Financing Project is $89,915. The funding for this debt payment
is in the Regional Program section of this budget.

DEBT SERVICE





